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THIS WEEK IN THE MARKETS... 


@ Copper buying improves as strike halts production at Kennecott’s U.S. properties. 
@ Lead and zinc producers getting impatient on uncertainty over status of import duty. 


@ U.S. aluminum output at record high — Tin quotations lower as buying interest lags. 


O 


COPPER—Domestic average 29.700c, ref’y. 


A strike was called at Kennecott’s domestic properties 
in Utah, New Mexico, Nevada, and Arizona by the Union 
of Mine, Mill and Smelter Workers, beginning with Aug. 
16. This action was unexpected and caused widespread 
nervousness among consumers over the supply situa- 
tion. Demand improved and a tight nearby situation 
worsened. However, there was no talk of raising prices. 
Few in the industry thought that the strike would be of 
long duration. 

Union officials demanded a general wage increase of 8c 
an hour, shift differentials of 6c an hour for afternoon, 
9c for intermediate and 12c for the midnight run, plus 
$2.50 a week contribution to group insurance, The com- 
pany offered a package of 7c an hour, including a new 
hospital and medical plan estimated to cost 2.2c. Kenne- 
cott turned down what amounted to an “ultimatum” by 
the Union. 

Wage negotiations between Anaconda and Mine-Mill 
have started, adding to the confusion. A decision to 
strike at El Teniente, in Chile, was announced late yes- 
terday. 


LEAD—l4c, N. Y. (f.a.s. Gulf 12%4c) 


Domestic consumers were in the market for larger ton- 
nages of lead for September delivery. Sales in the do- 
mestic market for the week that ended yesterday totaled 
7,517 tons, which compares with 3,121 tons in the pre- 
ceding week. 

The price situation here was unchanged, the market 
continuing at 14c, N. Y., and 13.80c, St. Louis. Producers 
and consumers are concerned over the delay in settling 
the problem of the tariff. Washington advices indicate 
that the State Department is opposed to raising the im- 
port duty on lead. 


ZINC—lic, East St. Louis (f.a.s. Gulf 9'4c) 


Most sellers reported a quiet week in zinc. Galvanizers 
have not been disposed toward extending their commit- 
ments and die casters are holding back pending develop- 
ments on production of new models in the automobile 
industry. Recent purchases for the Government’s stock- 
pile have supported the domestic price structure, most 
operators agree, but to raise the price they feel that 
tariff relief is necessary. Stockpile buying is expected 
to continue for some months to come, Too much zinc is 
being produced here and abroad to strengthen the price 
structure. 


London quotations for zinc have moved within narrow 
limits in a featureless market. 


ALUMINUM-—204c, in pigs; 22.2c, in ingots. 


Production of primary aluminum in July totaled 126,162 
tons, a new monthly high. Output in June was 120,758 
tons. The total for seven months ended July was 841,561 
tons, which compares with 707,988 tons in the Jan.-July 
period of 1953, according to the Aluminum Association. 
The recent upward adjustment in aluminum prices was 
too small to affect the favorable competitive position of 
the metal. In fact, some authorities expected more of a 
rise. 


TIN—92 2c, prompt, N. Y. 


The market for tin was unsettled all week, largely on 
lack of buying interest. Demand here improved moder- 
ately on Monday as prices steadied in London. Prices 
again eased in all markets on Tuesday and Wednesday. 
Though U.S. consumption of tin has held up remarkably 
well (see page 8), available supplies have been ample, 
even though the stockpile continued to absorb some good 
tonnages. 

With the Texas City smelter in production, imports of 
tin concentrates have been resumed on a fair scale. 


QUICKSIL VER—$290-$293, N. Y. 


Scattered business was noted during the week in spot 
and nearby metal at prices ranging from $290 to $293 per 
flask. On October business it was reported that $285 
could have been done, though interest in forward metal 
was down next to nil, reflecting uncertainty over the 
outlook. 

Continental and British buyers recently have absorbed 
moderate quantities of Mexican metal. Whether this un- 
usual buying pointed toward continued bullishness or 
resulted from covering by dealers and speculators could 
not be determined. 


SILVER—85'4c, N. Y. (London 7234d) 


The market for foreign silver continued steady on the 
basis of 85%c, N. Y. London advanced to 72%4d an ounce 
troy on reduced offerings. 
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GSA to Purchase Domestic 
Fluorspar for Stockpile 


The General Services Administration 
announced last week that it has re- 
ceived an interim directive from the 
Office of Defense Mobilization to buy 
metallurgical grade fluorspar for inclu- 
sion in the national stockpile. 

The Directive calls for purchase of 
concentrates from domestic ores only, 
and the amount to be bought will not be 
disclosed publicly, in keeping with 
stockpile policies. 

Metallurgical grade fluorspar is used 
principally in the production of steel, 
where it acts as a “flux” during manu- 
facture. 

The various grades of fluorspar are 
produced in several western states, with 
substantial quantities coming from Il- 
linois and Kentucky. The material is on 
the strategic and critical list for stock- 
piling because during emergency periods 
domestic requirements exceed produc- 
tion and imports would be necessary. 

Foreign sources are Mexico, Canada, 
and several countries in Europe and 
Africa. 

- 


Revised Copper Contract 
Approved by LME Committee 


The Chairman of the London Metal 
Exchange has announced that the re- 
vised standard copper contract on a 
warrant basis has been passed by the 


Aug. 5, 1953. The difficulty was the lack 
of privately-owned copper in ware- 
house. 

2 


Sherritt Gordon's Nickel Plant 
Operating on Commercial Scale 


Pure nickel powder and byproduct 
ammonium sulphate are now being pro- 
duced in commercial quantities at the 
Fort Saskatchewan refinery of Sherritt 
Gordon Mines Ltd., Eldon L. Brown, 
president and managing director an- 
nounced last week. The plant, which 
embodies a new chemical process for 
recovering the metal, is expected to 
reach rated capacity sometime in the 
autumn. 

The huge refinery, constructed at a 
cost of $24-million, is the first of its kind 
in the world, It was designed and con- 
structed by Chemical Construction (In- 
ter-American) Limited, of Toronto. The 
process was developed and is controlled 
jointly by Sherritt Gordon and Chem- 
ical Construction Corp., a unit of Amer- 
ican Cyanamid Co. 

The company’s mine at Lynn Lake, 
Manitoba, is currently producing nickel 


concentrates at a rate considerably in 
excess of earlier estimates, according to 
Mr. Brown, 

The cost of the entire nickel project, 
which was originally estimated at $35- 
million, was nearer $46-million, the 
company’s annual report revealed. 


Pilot Plant for Titanium 


The Glidden Co., Cleveland, plans 
construction of a pilot plant at Sparrows 
Point, Md., for the production of tita- 
nium metal by a new electrolytic proc- 
ess, Adrian D. Joyce, president, an- 
nounced Aug 16. The company also will 
erect on the same site a plant to produce 
titanium dioxide, the pigment, at the 
rate of 12,000 tons a year. 

The cost of the two plants is estimated 
at $12-million. Construction will begin 
Sept. 1 and completion is scheduled for 
the middle of 1955. The new plants will 
use titanium slag produced by the Que- 
bec Iron & Titanium Corp., and ilmenite 
from the company’s properties in North 
Carolina. 

. 


Laurel Hill Wage Agreement 


Phelps Dodge Refining Corp. and 
Local 4355 of the United Steelworkers, 
CIO, reached an agreement on a two- 
year contract renewal covering the 
Laurel Hill smelter and copper refinery. 
The agreement provides for one reopen- 
ing at the end of 12 months with respect 
to across-the-board change in the hourly 
rate 

Under the terms of the new contract 
the cost of hourly wage increases and 
fringe benefits will amount to about 7c 
an hour. 

. 


Canada’s Nickel Output 


Canada’s production of nickel in all 
forms during the five months ended May 
totaled 64,262 tons, which compares with 
58,647 tons in the Jan.-May period of 
1953, according to the Dominion Bureau 
of Statistics 





Copper Statistics — January-July 1954 


Following is a summary of the latest copper statistics of Copper Institute, 
in short tons: 


figures 


United States 


Crude Production 


Stocks 


Refined Deliveries to Refined 


Exchange's committee and has been ap- 
proved by the Board. It will become ef- 
fective for prompt copper maturing on 
and after Jan. 6, 1955; dealings in three 


Fabricators 


77,081 
89,017 
95,795 
104,579 
111,005 
106,252 
97,436 


Production 


111,553 
103,496 
117,546 
112,617 
108 403 
112,121 
107,095 


Primary Secondary 


76,912 7,304 
68 034 6,394 
Ma ‘ch 73,429 7671 
months’ metal or a warrant basis will April 70,977 6,486 
commence as from Oct. 4, 1954. May 71,571 6.660 
: June 74,113 11,216 
Special rules have been drawn up to July 64.504 9351 
be embraced in the new contract. The ; 
main alteration is in the delivery basis, 
which will be narrowed to warehouses 
in London, Liverpool, Birkenhead, 
Manchester, Swansea, Birmingham or 
Newcastle on Tyne instead of ex-ship. 
The announcement has met with the 
general approval of the London market. 0 omy a a 
The prewar contract was also on i 124.503 066 
warehouse delivery basis, but it was not July 132,139 358 
possible to resume this arrangement Note 
when the copper market reopened on 


at End 


108,121 
118,417 
125,750 
124,523 
82,111 
69,181 
68,921 


January 
February 


Outside United States 

Stocks 
Refined 
at End 
280,510 
275,375 
279,804 
273,070 
255,234 
180,651 
170,558 


The statistics do not balance largely because of deliveries to the U.S. stockpile. Pro- 
duction of Cuba and the Philippines included under US 


Crude Production 
Primary Secondary 
114,652 531 
109,041 702 
123,441 583 


Refined 
Production 

85,100 
70,364 
93,824 
87,747 
95,564 
88,615 
105,762 


Deliveries to 
Fabricators 
91,941 
74,457 
93,235 
99,193 
115,197 
130,323 
105,216 


January 
February 
March 
Anril 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


te 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 


Antimony 


BUYERS 
Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 


* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 


233 BROADWAY ...NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 
Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM-—Per Ib., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
22.2c.; in pigs, 20%c., effective Aug. 5. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per Ib. 99%% 
Domestic Domestic 


Boxed(a) Bulk(b) 


Laredo 
28.500 
28.500 
28.500 
28.500 
28.500 
28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

Aug. ° $1.70 
Aug. . 1.70 
Aug. . 1.70 
Aug. ~ j 1.70 
Aug. - 1.70 
Aug. : 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per Ib., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6; in 100 
Ib. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c, Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM -— Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 Ib. 
$290@$293. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per Ib., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per Ib., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM -— Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lIb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.80@$3.90; 
55 to 60 percent $4.10@$4.20; 60 to 65 
percent $4.65@$4.75. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $43. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 


Rhodesian: 
48% CrxOs, 3 to 1 ratio lump (b)$44.00@$46.00 
48% CrvOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CrzOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal): 
48% CrxOs, no ratio 
44% CrOs, no ratio 
Turkish: 
48% CriOs, 3 to 1 ratio, lump... (a)$48@$49 
Pakistan (Baluchistan): 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.0.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE — Large consumers 
still amply supplied with ore and the 
market continued dull. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On old long-term contracts for ore 
from various sources, 46@48% Mn, quo- 
tations unchanged at 85@88c, c.if. US. 
ports, duty extra. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.0.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 


trate, 6@644c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $24.00@$25.00; scheelite 
$27.00@$28.00. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices. good ore: Wolfram 
185s bid, 190s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.0.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N_ Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per lb. 54c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%4% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





| 
J 


Buyers 
and 
Sellers of 


ce ae 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


ST TTT 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone, WHitehal! 3-0535 
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COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per Ib. $142. 
° 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Wire 


42.26 
43.67 
45.01 
45.98 
47.49 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per i\b., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 70ic. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 86éc.; rods, hot-rolled, 824c. 


NICKEL SILVER —Per Iib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58¢.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY -— Ingot, 
per lb., carload lots, delivered, 15c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 








Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














Slab Zinc Consumption Up 


Consumption of slab zinc in the US. 
in June rose 6% to 74,300 tons, the 
largest monthly rate since October last 
year, according to the Bureau of Mines. 

During the first half of 1954 consump- 
tion of zine totaled 421,923 tons, com- 
pared with 533,000 tons for the same 
period of 1953. In the Jan.-June period 
of the current year the brass industry 
absorbed 53,269 tons, against 101,300 tons 
in the same period last year. Galvanizers 
and manufacturers of zinc-base alloys 
reported using 13% and 17% less zinc, 
respectively, in the first half of 1954, 
compared with the same period of 1953. 

Consumers’ stocks of slab zinc at the 
end of June totaled 94,529 tons, up 6.5% 
from May. Galvanizers reported stocks 
of 45,136 tons; brass mills 12,775 tons; 
die casters 30,274 tons; rolling mills 4,861 
tons; oxide plants 132 tons; other plants 
1,351 tons. 

e 


Refined Silver Production 


The following accounting of refined 
silver production in the United States 
has been compiled by the American 
Bureau of Metal Statistics. The separa- 
tion between silver of foreign and do- 
mestic origin is only approximate. Fig- 
ures are in thousands of troy ounces. 

Domestic 
(a) Foreign Total 


1950 .. 42,068 37,656 79,724 
1951 ... 39,967 33,837 73,804 
1952 40,245 36653 76,898 
1953 . ; - 44,697 37,764 72,461 


1954 
January sane 3,372 2,674 6.046 
February a 3,794 6,957 
March .... . 3,775 3,729 7,504 
April 3,643 3,708 7,351 
May .. 3,229 3,335 6,564 
June . 3,609 3,212 6,821 


Totals (6-mo).. 20,791 20,452 41,243 


(a) Includes purchases of crude silver by 
the United States Mint 


o 
American Zinc, Lead & Smelting 


Net income of the American Zinc, 
Lead & Smelting Co. for the second 
quarter of 1954 was $574,083, which com- 
pares with $455,623 in the same period 
last year, according to a report to stock- 
holders by Howard I. Young, president. 

Shipments of slab zinc, zinc oxide, and 
zine by-products for the second quarter, 
tonnage-wise, were 20% below those of 
the same period last year. The com- 
pany’s zinc production from its mines 
during the first half of 1954 was approx- 
imately 17% below that of the first half 
of 1953. 

s 


To Assist in Sales of C. & H. 


A. L. Woods has been appointed assist- 
ant to the vice president of metal sales 
and procurement of Calumet & Hecla, 
Inc. Mr. Woods’ new assignment is in 
addition to his responsibilities as direc- 
tor of purchases of the firm’s Wolverine 
Tube Division. He will divide his time 
between Wolverine headquarters in De- 
troit, the executive offices in Chicago, 
and the sales and procurement offices in 
New York. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


HIGH-PURITY ALLOYS of exceptional heat-resisting 

qualities for use in turbine blades and discs of advanced 
jet engines will be made with a new 1,000 lb capacity 
vacuum furnace, The furnace is the largest ever made 
for melting and centrifugally casting high-temperature 
alloys. It was designed and built by the F. J. Stokes 
Machine Co. and was installed at the Utica Drop Forge 
& Tool Corp. Vacuum processing gives alloys greater 
stress-rupture strength and tensile strength than the 
same alloys have when processed in conventional at- 
mospheric fufnaces. In some cases tests have indicated 
a stress-rupture life of two and half times that of con- 
ventional arc melted material. 
The new furnace is designed to carry out all the heating, 
melting, alloying, and casting operations within the 
vacuum chamber. Alloying materials such as titanium 
and molybdenum will be conserved since in atmospheric 
processing they oxidize and are partly lost. The alloys 
will be improved, it is reported, by the elimination of 
dissolved gases and inclusions. Scrap metal that has been 
vacuum melted can be remelted and used again as a 
high alloy and wholly reclaimed. 


MASS PRODUCTION OF TRANSISTORS will be begun 
by General Electric late this year. Dr. W. R. G. Baker, 
company V.P. and general manager of the electronics 
division, said the business will grow within three years 
to a volume of tens of millions of dollars. The mass 
production of transistors was made possible by Dr. Rob- 
ert N. Hall, GE scientist, who discovered a method of 
making several thousand at a time from the germanium 
refining process itself. 


STEEL will be the material used in more than 100 miles 
of air conditioning duct that will supply cool air in a 
large modern building to be completed in 1956 in the 
Grand Central Station area of New York City. Steel has 
been selected, according to reports, because even in thin 
sections it has the rigidity to carry air at high pressure 
and velocity without distortion or breathing. Also its 
ready weldability at the seams was considered, About 
60% of the ducts will be in round cross section, Some of 
the round ducts will be as much as 6-ft in diameter. 
Flexible steel ducts made of steel strip and wound spi- 
rally into tubular form with lock-seams will lead the 
air to individual outlets. Each air outlet enclosure in the 
new building will be a sheet-steel stamping, comprising 
a window sill, grille and wall section. 


ALUMINUM battery cables are being used in the Nash 
Rambler. It uses the cables for battery to ground, battery 
to starter and starter to starter switches, Nash first tried 
the aluminum cable when copper was scarce in 1950; it 
had not intended to permanently replace the copper 
cables. Alcoa reports that “the cost difference favors 
the lightweight metal.” 


HIGHER QUALITY TITANIUM is claimed for the metal 
produced in a new electric vacuum furnace operated by 
Titanium Metals Corp. of America, Hydrogen is very 
detrimental to titanium’s high strength and heat-resist- 
ing qualities and more hydrogen is extracted when the 
metal is melted in a vacuum. 


SULPHUR added to high speed steels and die steels im- 
proves their machinability and self-lubricating qualities, 
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according to a report in Product Engineering. Sulphur 
is added to the steel during the melting process, where 
it reacts with other alloying elements to form sulphides. 


ALUMINUM CARPORTS are on the market. They weigh 


284 lb and measure 10 ft by 20 ft. They can also be used 
as a storefront or entranceway. 


TRANSISTORS are being used by Minneapolis-Honey- 


well Regulator Co. in a temperature monitoring system. 
The system was designed in cooperation with the Navy's 
Bureau of Ships. It is compact, miniature self-contained 
unit capable of steadily monitoring critical bearing tem- 
peratures in about 40 locations. The usual system scans 
each point intermittently, permitting the possibility of 
hot bearings getting by between checks. 


GEIGER COUNTERS only slightly larger than a pack of 


cigarettes are being produced by El-Tronics, Inc., of 
Philadelphia. It means the sportsman can check the pos- 
sibility of uranium ores when he takes hunting, fishing 
and camping trips and not have to carry travel-impeding 
equipment. 


COBALT 60 is used in a new machine which produces 


X-ray type pictures of heavy industrial products. The 
machine uses radio-active isotopes to determine the 
quality of the interior of dense materials such as steel. 
The machine’s radioactive rays pass through a dense 
article and strike against photographic emulsions in 
holders behind the test object. Defects in castings and 
welds are readily apparent, according to officials of 
Gamma Industries, Inc., the company producing it. 


STAINLESS STEEL STRIPS are fabricated into a flexi- 
ble hose by Flexonics Corp., Maywood, Ill. The new hose 
was made to withstand severe vibrations and corrosive 
liquids and gases, constant reciprocating motion, and 
expansion and contraction on temperature changes. 


ALUMINUM CASTINGS are improved by the complete 


removal of microporosity, scientists at M.LT. have 
shown, Improvements are achieved by degassifying the 
molten metal before casting. Tne metal has more than 
double the yield strength and improved tensile strengt! 
and elongation. Testing for the amount of gas in the 
molten metal is by permitting a sample to solidify unde: 
a pressure of 1/10 atmosphere, The amount of gas con- 
tained in the metal is indicated by the porosity of th« 
solidified bit of metal. 


MAGNETIC CHARACTERISTICS OF METALS may be 


determined by a new device developed by General Elec- 
tric. Called a D-C Recording Hysteresigraph, it traces 
the magnetic “gignature” of a metal directly onto a 
scaled chart in a matter of minutes. The usual method 
of obtaining the same information requires long calcu- 
lation, using data gathered from sensitive ballistic galva- 
nometers. The hysteresigraph is able to compile and 
calculate these data with the use of two fluxmeters 
which integrate the flux voltage continuously, Officials 
of the GE Laboratory, which developed the device, be- 
lieve it will be a valuable quality control instrument for 
manufacturers of special steel. It can also be of use in 
the development of new alloys and in obtaining accurate 
information on materials. 














LEAD 
AAD 
ZINC OXIDES - CADMIUM 
id T C 
ZINC 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
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Use of Primary Tin in U.S. 
Gained Moderately in 1954 


Domestic consumption of primary tin 
in June was estimated at 5,100 long tons, 
unchanged from May, according to the 
Bureau of Mines. During the first six 
months of 1954, consumption totaled 28,- 
060 tons, an average of 4,677 tons a 
month. In 1953, consumption of primary 
tin in the U.S. averaged 4,497 tons a 
month. 

Despite a reduced rate of activity for 
the steel industry as a whole, the use of 
tin at tinplate mills has risen since the 
beginning of the year. Consumption of 
tin by tinplate mills was estimated at 
3,219 tons for June, against 3,039 tons in 
May and an average of 2,698 tons a 
month for all of 1953. 

US. imports of tin have been in excess 
of requirements, but most of the surplus 
has found its way into the Government’s 
stockpile. 

Imports of tin contained in concen- 
trates and as metal during the first half 
of 1954, in long tons, follow: 


In Ore Pig Tin 
January 2,781 6,176 
February 2,417 3,987 
March 1,346 5,383 
April 1,217 5,021 
May 16 5,828 
June 3,100 6,859 


Totals «+ 10,877 “33,257 


The fall in imports of tin ore and con- 
centrates beginning with March reflect- 
ed uncertainty over the status of the 
Texas City smelter. It was finally decided 
to continue production at the plant for 
another year. 

Of the total quantity of tin contained 
in ore that was imported during June, 
Bolivia shipped 2,039 tons, Indonesia 
1,038 tons, and other countries 23 tons 
(total 3,100 tons). 

Imports of pig tin in June, by coun- 
tries, were: Belgian Congo, 100 tons; 
Belgium, 770 tons; Malaya, 4,358 tons; 
Netherlands, 1,140 tons; United King- 
dom, 415 tons; other countries, 76 tons. 

Tin stocks in the US. at the end of 
May and June, in long tons: 


Industry stocks May June 
Pig tin (a) 10,265 10,220 
In process 10,535 10,930 
In transit U.S 1624 805 
Jobbers-importers 850 1,900 
Afloat to US 2,865 3,100 

26,139 26,955 

Government (RFC) 

Pig tin 6,842 
In concentrates (b) 6,208 7,409 
13,050 "7409 

Total stocks 39,189 34,364 
(a) Based on reports from companies that 

accounted for 95% of total stocks at end of 

1952. (b) Tin contained in ore in U.S., afloat 

and in foreign ports 

o 


Lake Iron Ore Shipments 


Shipments of Lake Superior iron ore 
from Upper Lake Ports during July to- 
taled 11,016,010 long tons, a decrease of 
3,480,928 tons from July a year ago, ac- 
cording to the Lake Superior Iron Ore 
Association. Shipments for the season 
to the end of July totaled 33,100,530 
tons, a decrease of 17,454,779 tons com- 
pared with the corresponding period of 
last year. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 





Straits 
New York 


To 


99% (a) 
New York 








12 
13 
14 
16 
17 
18 


No Market 
29.700 
29.700 
29.700 


29.575 
29.475 
29.375 


92.625 
92.625 
92.625 
93.000 
92.625 
92.500 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


91.625 
91.625 
91.625 
92.000 
91.625 
91.500 


11,000 


11,000 
11,000 





Averages 29.700 29.492 


Average Prices for calendar week ended Aug. 14, are: Domestic copper f.o.b. refinery, 29.700c.; 
New York lead, 14.000c.; St. Louis 


29.471c.; Straits tin, 92.917c.; 
St. Louis zinc, 11.000c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


92.667 





91.667 14.000 


(a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


lead, 13.800c.; Prirne 


obtaining in the open market and is based on sales 


in the foreign market reduced to the f.0.b. refinery 

equivalent, Atlantic seaboard. On f.a.s. transactions 

we deduct 0.075c., for lighterage, etc., to arrive at 

the f.0.b. refinery 
Quote 


tions 


quotation. 
for copper are for ordinary forms of 


~~ 41,000 ~ 


export copper, f.o.b. refinery, 


Western zinc delivered 11.500c.; East 


over Prime Western sinc in the East St. 


Louis market on the following grades, in cents per 
pound: 
termediate 0.5c. High Grade sine sold on contract, 


Brass . 025e; In 


per pound; slabs 0.375¢. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢. and up, di on and qual- 
ity. Di on 0.125¢. to 0.15¢. per 


pound. 

Quotations for zine reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 





*bocock 





end are based on sales of domestically refined metal 
sold to a4 ti *. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade & premium over com- 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Aug. Exchange New York London 


London 
Gold (a) 





12 281.5625 85.250 72.250d. 
13 281.5625 85.250 72.250d. 
14 Not Quoted 
16 85.250 72.500d. 
17 85.250 
18 85.250 


281.5000 
281.5000 
281.2500 


72.750d. 
72.750d. 


248s.10d. 
248s.11 44d. 


248s.1114d. 
248s.11 44d. 
249s. 4d. 





Av. 281.475 85.250 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual! sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to wach suppliers for carrying, 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

Leadon silver quotations are in pence 
per troy ounce, basis .099 fine, 

London gold quotations are per troy 
ounce, basis 1000 fine. 


(a) Open market 


delivering, 


Sterling quotations, tn cents, represent 
the demand market in the forenoon. 








THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) .. 


E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. 


62.1 
1,481 
118,604 
9,059 
$54,544 
(d)124 July 
184.68 July 
(d) 110.0 July 


(a) 64.0 
1,525 
124,168 
9,139 


65.3 
1,557 
130,763 
8,185 
$57,075 
124 

184.61 
110.0 


95.9 
2,162 
156,526 
8,464 
$49,765 
137 

182.20 

110.9 

(e) Base period 1947-49, 





——— COPPER —— 


Cash 


3 Mo. 
. Bid Asked Bid Asked Bid 


London Metal Exchange 








‘\ oo ZINC 
Current 
onth 
Asked 


Mo. M 
Asked Bid Asked Bid 


A 


Cash 


3 Mo. 3 Mo. 
Bid Asked Bid Asked Bid Asked 





233% 
233% 
234% 
234% 
234% 


234% 
234% 
235% 
235% 235% 234% 
235% 235% 234% 


Prices are for the official a.m. 


233% 
233% 
234 


234 
234 
235 


96% 
96% 
97 

96% 


96 
96% 
97 
97% 
97 


93 

93% 
94% 
94% 
94% 


93% 
94 

94% 
94% 
94% 


74% 
74% 
74% 
74% 
74% 


74% 
74% 
74% 
74% 
74% 


session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, 


74% 74% 
74% «474% 
74% 74% 
74% #75 

74% 74% 


724% 
724 
727 


725 
725 
728 


725 
724 
726% 
730 731 730 731 
725 726 725 726 


zinc 98% and tin min. 99.75%. 


725% 
725 
727% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 


161 East 42nd St., New York 17, N.Y. 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 





10 





Molybdenite 
Offices 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alley, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO Mo0QOs), $1.15; 
molybdic trioxide (MoO;3), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 10.8c.; 75% grade 138c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per |b. of W con- 





tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
maces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $26.00; Cleveland, No. 1 
heavy $25.00; No. 2 heavy, $22.00. 
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Aluminium, Ltd. 


Consolidated net profit of Aluminium, 
Ltd., of Canada, in the first half of 1954 
was $9,866,689, which compares with 
$9,498,796 in the Jan.-June period of 
1953. Consolidated sales declined from 
$164,930,557 in 1953 to $159,597,530 in 
1954. 

Production of primary aluminum by 
the company’s principal subsidiary, Alu- 
minum Company of Canada, was 270,031 
short tons in the first six months of 1954, 
as against 269,027 tons in the 1953 period. 

The new Kitimat smelter started pro- 
ducing on Aug. 3 when the first potline 
went into operation. The second potline 

- is to come into production shortly. 


U.S. Exports of Copper Scrap 


Gross weight of new and old copper 
scrap exported in June was 5,044 tons, 
against 6,326 tons in May, according to 
the Bureau of the Census. Of the total 
quantity exported in June, West Ger- 
many obtained 4,127 tons. 

Copper-base alloy scrap exported in 
June totaled 7,219 tons, gross weight, 
against 8,339 tons in May. West Germany 
obtained 4,283 tons, Italy 1,397 tons, and 
the remainder to other countries. 


Germany’s Scrap Imports 


During May, West Germany imported 
12,112 metric tons of copper and copper- 
alloy scrap, making the total for the five 
months of the year 32,846 tons. The 
United States furnished 26,016 tons of 
the total imported in the Jan.-May pe- 
riod. During the year 1953, West Ger- 
many imported 37,853 tons of copper 
scrap, of which 16,931 tons was shipped 
from the United States, according to fig- 
ures issued by the American Bureau of 
Metal Statistics. 

+ 


Mueller Buys Aluminum Mill 


Mueller Brass Co. has acquired the 
entire capital stock of the Sheet Alumi- 
num Corp., of Jackson, Mich. The strip 
and sheet plant will be operated as a 
wholly-owned subsidiary. 


With Alloys & Chemicals Mfg. Co. 


Aifred Sugar, until recently aluminum 
division plant manager of the American 
Metal Co., has been named vice presi- 
dent and technical director of Alloys & 
Chemicals Manufacturing Co., of Cleve- 
land, Ohio. 


Acquires Hegeler Zinc Co. 


The National Distillers Products Co. 
has purchased the assets of the Hegeler 
Zinc Co., of Danville, Ill. The purchase 
consolidates production and sales of 
sulphuric acid in the territory served by 
the company’s U.S. Industrial Chemical 
Division. National Distillers expects to 
dispose of the zinc rolling mill owned 
by Hegeler. 


STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply fer INCO primary nickel ond for 


technical service om the vse of INCO primery michel for elleying purposes 


ATLANTA 3 DETROIT 10 
My Tu Meaed © Gupgty Co. 
8S Marette Ser 

Tel. Alpine 387 


Steel Seles Corporanon 
S151 Wesson Avenue 
Tel. Tyler 6.3000 
BALTIMORE 5 EDMONTON, ALTA. 
Whitehead Rascal Products Wiitenson Company. Lid 

‘ompeny. Inc 7025 1030 Street 
4300 East Monument Street Tel. 35834 
Tel. Eastern 3200 

RAPIOS 

Steel Seles ( orporenen 
226 Federal! 


7 
Whiteheod Metal Products Square Building 
Tel. Grand Rapids 9-3961 


Compeny. 
2128 Elmwood Avenue 
Tel. Bedtord 3100 


$5 N 
Tel. Cherry 1535 
KANSAS CITY 6, MO 
Steet Seles ven 


2201 Grend Avenue 
Tet. Vietor 7270 


Tel. Prospect 0171 


LOUISVILLE 3 
Witham: and Company lnc 
1109 Bowth Prestoe Street 
Tel. Clay 7781 


MUWAUKEE 9 
Steel Seles Corporstion 
2400 West Cornell Sweet 
Tel. Hilltop 2-2020 


THE INTERNATIONAL NICKEL COMPANY, 


67 WALL STREET 


MINNEAPOLIS 13 
Steet Sales Conporation 
401 Herding Street, N. E 
Tei. Sterting 1.4838 


MONTREAL 1. QUE 
Rebert W_ Bartwam, Limited 
455 Crag Street West 
Tel. Urewersity 63711 
NEW HAVEN 13. 
Whitehead | og Products 
Company 
of Soar ioe rect 
Tel. Spruce 7.2345 


NEW ORLEANS 12 
Meta! Geots Corporeton 
432 Jule Soret 
4. Canal 7373 
NEW YORK 14 
Whitenead paous Products 
Compeny 
50) Wee 10th Street 
Tel, Waerkine 4.1500 


PHILADELPHIA 40 
Whiteread Metal Products 


Perk Avenue 
2323 


Company. Inc 
1958S Mune 
Tel. B 


SAN DIEGO | 
Pecific Metals Company, Led 
1553 Indie Street 
Tel. Frankie © 9826 


SAN FRANCISCO 10 
Paci: Metats Company Lu 


Eagle Metals Compeny 
Helene at Broedwey 
T srame 0586 


SvRacuse «4 
Whitenred tee a! Products 


Withames and Company Ime 
050 Bast Woodrull Avenue 
Tel. Adame 810) 


TORONTO 2. ONT 


Corporate 
302 Ner “an Boston Street 
Tel. Tulse 44101 


Tel. Grand $255 Tel. Bemoraid 2121 
SALT LAKE City 4 man 
Alloy Metal Beles Limuted 


tthe 
26) Wee Sh 20 Montel Bireet 
Tel. 22-3461 Tet, 501141 


INC. 
NEW YORK 5,N.Y¥, 





Tri-State Concentrates 
Joplin, Aug. 17, 1954 


Blende Per Ton 


Prime coarse wy table 60% zinc) .$64.00 
Flotation, 60% zinc $64.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 7, 1954, 
was 11.12c (US) per lb., f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 
Piston alloy 20%c; No. 12 alloy, 19%c; 
No. 13 alloy, max. .20 copper, 23%4c. 
Deoxidizing grade: No. 1, 2lc; No. 2, 
20c; No. 3, 19c; No. 4, 17%c 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 27c; 
heavy copper, 25%c; Light 
24c; refinery brass, 22%c 


No. 2 
copper, 
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Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


244@25 
23@234 
21@21) 
19@194 
18@184 
154@16 
114@12 
114@12 
12@124 
149@15 
16@16} 
14@14} 
154@16 
17@174 

91@10 
10@104 
123@13 

94@10 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 


44@43 
53@6 
104@11 
51@6 
13@133 
124@13 
11@114 
16@164 
75@76 
45@46 
23@24 
24@26 
60@65 
60@65 


Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 








Gold . <n Silver 
Lead c = Zinc 
Bismuth ‘ Cadmium 


Arsenic Gy — Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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